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The CPMS US Double 10 Valuation and Momentum 60 Growth of $10,000
Breakout Strategy is suited for investors seeking style 50 Strategy
diversification. To track the performance of the strategy, A4 Benchmark
the simulated portfolio is designed to hold up to 20 ﬁ/dm M 30
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US Momentum Breakout strategy. In the Valuation
strategy, there is a maximum of two stocks allowed in
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one industry group while in the Momentum Breakout l 1 10 B Sirategy
strategy, there is a maximum of three stocks allowed in Benchmark
any one industry group. The strategy diversifies between - L 7]* 71‘ = 7]7 7L T 0
stocks with low P/E and P/CF multiples based on -40
reported earnings and cash flow and stocks with high 80
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fluctuates over time. More volatile investments are those Benchmark 20 48 15 197 167 29 24 26 102
that experience more exaggerated price increases or
decreases. Generally speaking investors with a shorter Portfolio Analysis as at 07-31-2011
time horizon should avoid higher volatility investments. Equity Style Market Cap %  Top Holdings % Assets
However, it is worth noting that some of the risk _ Giant 0.0 Stone Energy Corporation 75
associated with highly volatile investments can be offset % Lot 119 Wyndham Worldwide Corporation 71
through proper portfolio construction. Me?iium 31 .g Elan Corporation PLC ADR 6.4
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Important Disclosures

When used as supplemental sales literature, the
Strategy Profile must be preceded or accompanied by
this disclosure statement.

Performance

A CPMS strategy is quantitatively driven and governed
by pre-defined buy and sell rules for stock selection.
Performance of CPMS strategy represents simulated
performance. No actual trading is undertaken.
Performance of the strategy is based on the total return
of an initial portfolio of stocks that is equally-weighted
and then rebalanced monthly.

The performance data given represents past
performance and should not be considered indicative of
future results. Principal value and investment return will
fluctuate. Strategy statistics change over time.

Total return reflects performance without adjusting
for the effects of taxation, but is adjusted to reflect
trading costs and assumes reinvestment of dividends and
capital gains.

The strategy's performance is compared with that of
an index. The index is an unmanaged portfolio of
specified securities and the index does not reflect any
initial or ongoing expenses. A strategy's portfolio may
differ significantly from the securities in the index.

Growth of $10,000 Graph

The Growth of $10,000 graph shows a strategy's
performance based on how $10,000 invested in the
strategy would have grown over time. The returns used
in the graph are not load-adjusted. The growth of
$10,000 begins at the date of the strategy's inception, or
the first year listed on the graph, whichever is
appropriate. Located alongside the strategy's graph line
is a line that represents the growth of $10,000 in an
index. The inclusion of the index allows investors to
compare the performance of the strategy with the
performance of a benchmark index.

Risk Measures

R-squared reflects the percentage of a strategy's
movements that are explained by movements in its
benchmark index, showing the degree of correlation
between the strategy and the benchmark.

Beta is a measure of a strategy's sensitivity to market
movements. A portfolio with a beta greater than 1 is
more volatile than the market, and a portfolio with a beta
less than 1 is less volatile than the market.

Alpha measures the difference between a strategy's
actual returns and its expected performance, given its
level of risk (as measured by beta).

Sharpe ratio uses standard deviation and excess
return to determine reward per unit of risk.

Standard deviation is a statistical measure of the
volatility of the strategy's returns.

Morningstar Style Box™

The Morningstar Style Box reveals the investment
strategy. Typically, for equity funds and fixed income
funds respectively, the vertical axis shows the market
capitalization of the stocks owned or the average credit
quality of the bonds owned. The horizontal axis shows
investment style (value, blend, or growth) or interest rate
sensitivity as measured by a bond's duration (short,
intermediate or long). Duration is a measure of interest-
rate sensitivity-the longer a fund's duration, the more
sensitive the fund is to shifts in interest rates. The
Morningstar Style Box depicts the investment style of
the simulated equity portfolio as dictated by the
underlying strategy.

Additional Information
For more information about CPMS strategies, visit
advisoredition.cpms.com, or call 1-877-489-7074.
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